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Prelude

Indiaisthe7thlargestcountrybyareaand2ndbypopulation.Itisthe12thlargest

economyatmarketexchangerateand4thlargestbyPurchasingpowerparity.YetIndia

isfarbelowthecountrieslikeIraq,MaldivesandThailandwhenitcomestotheHuman

DevelopmentIndex(HDI).Itisappallingtoknow thatoutof188countries,Indiais

placed at131 rank in the world.According to UNDP’s report,55.3% ofIndia’s

populationislivingundermultidimensionalpoverty,comparedto45.6% inPakistan,

40.7% in Bangladesh and only 5.2% in China.India also has very low public

expenditureonhealthasapercentageofGDP.At1.6%India’shealthexpenditureis

evenlowerthanitsneighborsSriLanka.ThecountryislaggingbehinditsotherAsian

counterpartssuchasThailand,MalaysiaandMaldiveswhoarespending5.60,2.60,

and10.8percentrespectivelyonhealth.Indiaisacountrywhererichest20percentof

itspopulationenjoyedsubsidiesof$16billioni.e.Rs.1600croresoncookinggas,

railways,power,aviationfuel,goldandkerosene.Everincreasingsubsidies,huge

outlayonloanwaiversandfreeelectricityconnectionsbringtremendousstresson

Budget.Anotherbiggestchallengebeforethenationisrelatedtothepublicsector

bankingsystem whichisdirectlyunderthecontroloftheGOIandsufferingfrom huge

losseson accountofhugenonperforming assets,willfuldefaultersand engraved

corruptioninthesystem.

ThereareothercompellingissuestoothatIndianeconomyisfacingatthe

moment.Exportsaredown,manufacturingisstagnantandcreditgrowthisatitslowest

indecades.Newjobsarenotbeingcreatedatall.Accordingtosomeestimatesonly8



lakhnewjobshavebeencreatedinthelastthreeyearsasagainstoftherequirementof

3crorenewjobsinthecountry.Fuelpriceshave alsobeenrisingconsistentlydueto

complexglobalfactorslikehurricanesintheUSandthecontinuedthreatfrom North

Korea.Increasein statetaxesandhighExcisedutyaresomeoftheotherinternal

policiesthat arenotallowingthepriceoffueltocomedown.Atthetimewhenthe

countryhadbeenconfrontingwithallsuchalarmingissuesIndiasuddenlywitnessed

demonetization.AccordingtoReserveBankofIndiathismajordrivedidnotresultinany

sizablegain bywayofblackmoneygetting extinguished from thesystem.Soon

demonitisationwasfollowedbyanew taxsystem-theGST.Whileitsbenefitsare

beyondquestionbutbusinessandindustrywerenotreadyforthishistoricindirecttax

reform.

DespiteofallthesecompellingissuesoftheIndianeconomythecountryhas

emergedasahubforIToutsourcing.GovernmentofIndiamanagedtocontrolinflation

and introduced someofvery innovative,flexibleandreform orienteddevelopmental

strategiesintheform ofBharatNirmanforRuralInfrastructure,MahatmaGandhi

NationalRuralEmploymentGuarantee Scheme forEmployment,Backward District

DevelopmentProgram forRegionalDevelopment,Sarva Shiksha Abhiyaan for

Education,NationalRuralHealthMissionforRuralHealth,NationalUrbanRenewal

MissionforUrbanInfrastructuretobringthemostmarginalisedsectionsofthesociety

intothefoldofdevelopment.

TheneedofthehournowistounderstandthesecontrastingissuesofIndianeconomy

by comparing world’s developed as wellas developing economies with sound

methodologyofeconomics.Thisinternationalconferenceinthiscontextprovokesthe

debateonthecontemporaryissuesofthedevelopingeconomiesandbringstogether

policymakers,internationalinstitutions,andleadingacademicstoshedlightonthese

issuesfrom bothpracticalandresearchperspectives.

ObjectiveoftheConference:

The objective of this InternationalConference is to initiate a discussion on

contemporaryissuesofeconomicpoliciesoftheworldeconomiesingeneralandIndian

economyinparticular.TheConferenceprovidesaplatform totheresearchers,policy

makersandtheacademiatodiscussanddrawrobustandnovelpolicyimplicationsfor



planninganddevelopmentoftheseeconomies.Thisconferencewillalsodrawcritical

inputsonthegapsintheimplementationofthepersistingeconomicpoliciesofthe

developingeconomiesoftheworld.

OutputoftheConference:

ItisexpectedthatthepaperspresentedatthisInternationalConferenceandensuing

discussionswillthrowlightonthecontemporaryissuesofeconomicpoliciesrelatingto

bothdevelopedanddevelopingeconomiesoftheglobe.Selectedpapersfrom the

Conferencewillbepublishedinduecourseoftime.

Themes

TheConferenceintendstoprovideaforum fordiscussionandexchangeofideasonthe

mainthemeandaswellasonvarioussub-themeswhichincluded:

 Monetarypolicy,Inflation,Banking

 Protectionism,ImmigrationandGlobalisation

 Agricultural&IndustrialDevelopment

 HumanResourceDevelopment

 InternationalTradeandFinance

 Socio-economicExclusionandInclusivePolicies

CallforPapers:

Originalpapersareinvitedonanyoneofthegiventhemesforpresentation.Thepapers

aretobeneatlytypedindoublespaceinfont12,TimesNew Romanwith1.5cm

marginsonallsides.Thepapers(writteninEnglish/Urdu)alongwithanabstractnot

exceeding 250 words should be submitted to eco.manuu@gmail.com and

conf.ecomanuu@gmail.com.NoTA/DA willbepaidtotheparticipants.Onlylimited

accommodationisavailableonfirstcomefirstservebasis.NoRegistrationFeewillbe

chargedfrom participants.
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